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Key facts
“This fund attempts to deliver
positive, low volatility returns
over a full market cycle,
irrespective of market direction”

Catherine Vaughn

Performance

1. Strong performance record – has produced positive, stable returns since its launch despite
the volatile market backdrop

2. Managed by experts – Highbridge Capital Management is one of the world’s leading managers
of statistical arbitrage strategies

3. Benefits from a market neutral approach – market risk is minimised so that returns are driven purely 
by stock selection

4. Adds to portfolio diversification – low correlation of returns to global stock markets makes
this fund an ideal portfolio diversifier

5. Proven stock selection process – fully automated valuation model and portfolio construction has
been tested through all market conditions
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Cumulative performance

The fund uses Highbridge’s fully automated investment process and proprietary mathematical models
to exploit small mispricings in US securities. It seeks to minimise the impact of market movements or
sector swings by holding offsetting long and short exposures. This allows portfolio returns to be driven
by superior stock selection (stock specific risk) rather than exposure to market risk.

This fund uses derivatives to gain exposure to the return that would be generated from long and short
positions. It physically invests in cash or cash equivalents. 

This investment approach has allowed the fund to deliver positive, low volatility returns in both rising
and falling markets. The fund should be viewed as a long-term investment, for experienced investors
with at least a five-year investment horizon.  
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Source: JPM/JPMorgan Chase. 
All performance details are nav to nav, net of fees, with
net income reinvested

Returns of

9.0%
over three years

Expert managers The fund is sub-advised by Highbridge Capital Management, a global alternative asset management firm
founded in 1992. J.P. Morgan acquired a majority stake in Highbridge in 2004 – together, we are the
world’s largest hedge fund manager. 

Highbridge’s statistical arbitrage team consists of highly talented and experienced mathematicians,
statisticians and computer scientists, with the ability to manage all aspects of systems development,
research and trading. 

For more information call our dedicated

brokerline on 0800 727 770
www.jpmorganassetmanagement.co.uk
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