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JPM Natural Resources Fund

Targeting the world’s best resource stocks
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The JPM Natural Resources Fund gives your clients exposure to many exciting opportunities within the
natural resources sector. What sets this fund apart is its diversified exposure to key commodities and
its focus on identifying the companies with real profit growth potential.

H H _ 1. A fully diversified and flexible commodity exposure - it can invest across the full range of
Key Sel I I ng po I ntS commodities in the broad sectors of gold & precious metals, energy and base metals
at a gl ance 2. Long-term structural story to continue to benefit commodities - massive infrastructure

programmes mean emerging market demand is fuelling the commodity sector

3. Proven stock picking skills - our highly experienced management team conducts intensive
company research to uncover the best of the sector

It's hard to refute the long-term case for natural resources, which stems from long-term demand.

I—O ng'te rm This is largely supported by prodigious urbanisation in emerging markets with infrastructure
spending expected to almost triple from 2008 to 2017.
structural factors e pectet | o | |
. . The prolific expansion of emerging economies is coupled with supply shortages and the escalating
remain su ppO rtive cost of extracting good quality raw materials. So certain companies will be well placed to

benefit from the continuing supply and demand disparities, which indicate a long-term support
for commodity prices.

We believe the long-term expansion of emerging economies will continue to drive a long-term
growth trend for commodities.
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JPM Natural Resources Fund

H The fund is suitable for investors willing to accept some additional risk in exchange for the potential
H OW the fu nd may flt of exciting returns and who have at least a five-year investment horizon. Furthermore, investors
H H ? H may wish to diversify their portfolios towards natural resources, given the low correlation of this
In a Cllent S porthIIO asset class to other asset classes.
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Wh J P I\/IOI‘ an Company research is at the heart of our stock selection process, with our management team
y of e g conducting over 1,000 company meetings a year. This gives us the in-depth knowledge that allows

Asset Management for us to identify tomorrow’s leading natural resources projects.

Our bias is towards small- to mid-cap stocks, which have proven to be the best for generating strong

natu I’a| resou I’CES? long-term returns. The fund is also very diversified within its three broad sectors of gold & precious
metals, energy and base metals. Finally, the fund’s unconstrained approach allows it to truly benefit
from the considerable experience of its managers and conviction based on intensive research.

The fund benefits from a management team that draws on
insights you can only get from experience. lan Henderson
has amassed considerable industry knowledge during his 35
years’ commodity investment experience and Neil Gregson
offers additional unique insights gained from his 27 years'
industry experience and training as a mining engineer.

Investing in only
the best

They can also call on our natural resources industry specialists based in London, New York, Singapore
and Tokyo and 250 regional specialists based around the world.

To learn how the JPM Natural Resources Fund can provide diversified exposure to key commodities,

call us on 0800 727 770 or visit us on www.jpmorganassetmanagement.co.uk/adviser

The information in this document is based on our understanding of law and regulation at the time of print. Copyright - © 2011 Morningstar, Inc. All Rights Reserved. Morningstar Ratings™ as of 31 July
2011, in the Overall Morningstar Category™. OBSR rating as at 31 July 2011. Key risks: The value of investments and income from them may fall as well as rise and investors may not get back the full
amount invested. Investments in emerging markets may involve a higher element of risk due to political and economic instability and underdeveloped markets and systems. Investments in smaller
companies may involve a higher degree of risk as markets are usually more sensitive to price movements. Exchange rate changes may cause the value of underlying overseas investments to go down
as well as up. The Fund is not managed with reference to an index and its composition may significantly deviate from any index used for comparison purposes. Funds that invest predominantly in a
single market, asset class or sector may be subject to greater volatility than those funds with a more diversified portfolio. There can be no assurance that the professionals currently employed by
J.P. Morgan Asset Management will continue to be employed by J.P. Morgan Asset Management or that the past performance or success of any such professional serves as an indicator of such
professional's future performance or success. Issued by JPMorgan Asset Management Marketing Limited, authorised and regulated by the Financial Services Authority. Investment is subject to
documentation (Prospectus, Simplified Prospectus and Terms and Conditions), copies of which can be obtained free of charge from JPMorgan Asset Management Marketing Limited. Registered in
England No. 288553, 125 London Wall, London EC2Y 5Al.
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