JPMAM tops the charts in the
2008 Thomson Reuters Extel Survey

Extel Survey 2008

JPMorgan Asset Management was named the Leading
Pan-European Fund Management Firm in the 2008 Thomson
Reuters Extel Survey.

The survey asked brokerage
firms, research houses and
companies to rate fund
management firms on their
overall quality of service and
industry knowledge. JPMAM
beat 717 peers to take the
top spot.

Jorg Mitterer accepts the award for Leading Fund
Management Firm from Greg Dyke.

The survey also delivered a resounding endorsement of the exceptional insight of
our European equity analysts. JPMAM analysts took the top three places overall:

¢ Leading Pan-European e Second place:
Fund Management Individual: Asif Jeevanjee
Peter Lawrence

(Capital Goods) and Leisure)

e Third place:
Lionel Therond
(Media)

And that’s not all. The breadth and depth of our research coverage was highlighted
by the sector-topping performance of our individual analysts:

¢ Top-ranked analyst in 18 of the 32 sectors covered by the survey
* Top-three analyst in 25 of the 32 sectors

¢ All of our European equity analysts were ranked in the top three in at least
one sector

JPMorgan Asset Management’s highly-experienced career analysts generate
the ideas that power our European Research Driven Process. They concentrate on
individual sectors, providing consistent, long-term stock coverage.

Patrick Vermeulen, who heads the European Research Driven Team, said:

“The survey acknowledges the quality of JPMAM'’s research
capabilities and highlights our commitment to top-class analysis
to support our range of funds.”

insight + process = results

(Transport, Services

What is the Thomson Reuters Extel Survey?

The Thomson Reuters Extel Survey is an annual
survey in which the investment community
assesses the leading Pan-European financial
companies and professionals. Quoted
companies and sell-side analysts vote for the
best buyside analyst in each of 32 sectors,

and for the best buyside company overall.

2008’s survey represents the votes of 150
brokerage firms/research houses and 450 of
Europe’s largest quoted companies, making it
the most extensive assessment of the European
investment community ever undertaken.

www.thomsonreuters.com
www.extelsurveys.com

JPMAM’s top-three ranked-analysts...

Robin Asquith Stefano Nora
Biral Devani Lucy Parken
Peter Edwards Christian Pecher
Rob Haim Simon Poncet
Steven Ho Julie Saussier
Asif Jeevanjee Amanda Sisson

Peter Lawrence
Victoria Lowrie
Anne Marden

Rabin Tambyraja
Lionel Therond

...and the sectors in which they offer top-three insight

Aerospace & Defence QOil & Gas

Autos & Automotive Pharmaceuticals
Components Retailers (Food)

Banks Semiconductors
Biotechnology Software & IT Services
Capital Goods Speciality & Other
Chemicals Finance

Construction & Building ~ Support & Business
Materials Services

General Equities Telecoms Equipment
Insurance & IT Hardware

Leisure, Entertainment Telecoms Services

& Hotels Tobacco
Luxury Goods Transport
Media Utilities

MedTech & Services

JPMorgan €

Asset Management

The opinions expressed in this document are those held by the author at June 2008. The views expressed herein are not to be taken as an advice or recommendation to support an investment decision.
The information included in this document has been taken from source considered as reliable; JPMAME cannot however guarantee its accuracy and no liability in respect of any error or omission is accepted.
They may be subject to change without reference or notification to you. These materials have been provided to you for information purposes only and should not be relied upon by you in evaluating the merits
of investing in any securities or products mentioned herein. They are not intended as an offer or solicitation in any jurisdiction with respect to the purchase or sale of any product.



